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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF JAINARAIN FABTECH PRIVATE LIMITED

Report on the Audit of the Financial Statementts

We have audited the accompanying financial statements of JAINARAIN FABTECH
PRIVATE LIMITED (“the company”), which comprise the Balance Sheet as at 31st
March 2021 and the Statement of Profit and Loss, Cash Flow Statement for the year then
ended, and notes to the statements, including a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2021 and
profitdess. and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the cthical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules there under. and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis [or our opinion.

Key audit matfers

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon and we do not provide a separate opinion on these matters. We
have determined that there are no such matters that need to be mentioned here.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.
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Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including Annexures to Board's Report. Business Responsibility Report but does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is (o read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in
this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(35) of the
Companies Act. 2013 (“the Act™) with respect to the preparation of these financial
statements that give a true and fair view of the financial position. financial performance of
the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014. This responsibility also includes the
maintenance of adequate accounting records in accordance with the provision of the Act for
safeguarding of the assets of the Company and for preventing and detecting the frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of internal financial control, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error. '

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern. disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations. or has no realistic alternative but to

do so.
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The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the audit of Financial Statement

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

Report on other Legal and Regulatory Reguirements

1) As required by the Companies (Auditor’'s Report) Order, 2016 (“the Order”), as
amended Issued by the Central Government of India in terms of sub-section (11) of
Section 143 of the Act, we give in the “Annexure A™ a statement on the matters
specified in paragraphs 3 and 4 of the Order.

2)  As required by section 143(3) of the Act. we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and [.oss and Cash Flow Statement dealt
with by this Report are in agreement with the books ol account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

¢) On the basis of written representations received from the directors as on 3 1st March
2021, taken on record by the Board of Directors, none of the directors is disqualified
as on 31st March 2021, from being appointed as a director in terms of Section 164(2)
of the Act.

f) We are required to comment upon the adequacy of Internal Financial Control over
financial reporting of the company as per “Annexure B”.
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g) With respect to the other matters included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

iii.  There is no requirement to transfer any money to the Investor Education and
Protection Fund by the Company.

For Prabhash Associates.,
(Chartered Accountants)
Firm Reg. No. 009813C

//

Place: Meerut Ca. Prabhash Chandra Sharma
Date:08/09/2021 Proprietor
M.No. 079637

UDIN: 21079637TAAAACC2652
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ANNEXURE A” TO THE AUDITORS' REPORT

Referred to in paragraph 1 under the heading "Report on Other Legal & Regulatory
Requirement” of our report of even date to the financial statements of the Company for the
year ended March 31, 2021.

l.a) The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

b) The fixed assets have been physically verified by the management on a yearly basis,
which in our oplmon is reasonable having regard to the size of the company and
nature of its business and no material discrepancies between the books records and the
physical fixed assets have been noticed.

¢) The Title deed of immovable properties as disclosed in Fixed Assets arc held in the
name of company.

2. a) The management has conducted the physical verification of the inventory at reasonable
intervals.

b) The discrepancies noticed on physical verification of inventory as compared to book
records which has been properly dealt with in the books of account were not material.

3. The Company has not granted Loans to the Companies, Firms or Other Parties covered
in the register maintained under Section 189 of the Companies Act,

4. In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of the Section 185 and 186 of the Companies
Act, 2013 in respect of Loans, Investiments, Guarantees, and Security.

5. The Company has not accepted any deposits from the public and hence the directives
issucd by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015
with regard to the deposits accepted [rom the public are not applicable.

6. The company has not provided cost records to us prescribed under of subscction (1) of
section 148 of the Act.

7. (a) According to the information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident fund, Employees
State Insurance
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8. Income-Tax, Goods & Service Tax, Sales Tax. Service Tax, Duty of Customs, Duty of
Excise, Value added Tax and any other statutory dues with the appropriate authorities.
According to the Information and explanations given to us. no undisputed amounts
payable in respect of the above were in arrears as at March 31, 2021 for a period of more
than six months from the date when they become payable.

(b) According to the information and explanations given to us and as per the records of
the company. The Company has no statutory dues outstand as on 31.03.2021, due to any
disputes against which the assessee is in any appeal before any forums.

9. In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to banks. The Company has not
taken any loan either from financial institutions or from the government and has not
issued any debentures.

10. Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised moneys by way of initial public offer or
further public offer including debt instruments however a term loans against plant &
machinery has been taken during the period . Accordingly, the provisions of Clause 3(ix)
of the Order are not applicable to the company and hence not commented upon.

11. Based upon the audit procedures performed and the information and explanations given
by the management, we report that no fraud by the Company or on the Company by its
officers or employees has been noticed or reported during the vear.

12. Based upon the audit procedures performed and the information and explanations given
by the management, the managerial remuneration has been paid or provided in
accordance with the requisite approvals mandated by the provisions of Section 197 read
with Schedule V to the Companies Act.

13. In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
Clause 3(xii) of the Order are not applicable to the Company.

14.1n our opinion, all transactions with the related parties are in compliance with Section
177 and 188 of Companies Act, 2013 and the details have been disclosed in the
Financial Statements as required by the applicable accounting standards.

15. Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under
review, Accordingly, the provisions for the Clause 3(xiv) of the Order are not applicable
to the Company and hence not commented upon.
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16. Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of Clause 3(xv) of
the Order are not applicable to the Company and hence not commented upon.

17.The Company is not required to be registered under the Section 45-IA of the Reserve
Bank of India Act, 1934,

For Prabhash Associates.,
(Chartered Accountants)
Firm Reg. No. 009813C

s
Place: Meerut / Ca. Prabhash Chandra Sharma
Date:og(es| 2621 | Proprietor
M.No. 079637

UDIN: 21079637TAAAACC2652
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“ANNEXURE B TO THE AUDITORS’ REPORT”

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013(“the Act”)

We have audited the internal financial controls over financial reporting of JAINARAIN
FABTECH PRIVATE LIMITED (“the Company™) as of March 31, 2021 in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India .These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business .including adherence to company's policies . the safeguarding of its
assets, the prevention and detection of frauds and errors ., the accuracy and completeness of
the accounting records and the timely preparation of reliable [inancial information, as
required under the Companies Act,2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over the financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note™) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under Section 143(10) of the Companies Act, 2013 to the extent applicable to an
audit of internal financial controls. both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and il such controls operated effectively
in all material respects.

Our audit involves performing procedures io obtain audit evidence about the adequacy of
the internal financial controls over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included

obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sulficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting Includes those policies and procedures that (1)pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company:(2)provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorities of management and directors of the
company; and ( 3 ) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition . use , or disposition of the company’s assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of the internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material

misstatements due to error or [raud may occur and not be detected. Also, projections of any

evaluation of the internal financial controls over financial reporting to future periods are

subject to the risk that the internal financial control over {inancial reporting may become

inadequate because of the changes in conditions, or that the degree of compliance with the

policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial

controls system over financial reporting and such internal financial controls over financial

reporting were operating effectively as at March 31, 2021, based on Guidance Note on

Audit of Internal Financial Controls over Financial Reporting issued by the Institute of

Chartered Accountants of India.

For Prabhash Associates.,
(Chartered Accountants)
Firm Reg. 09813C

Ca. Prabhash Chandra Sharma
Proprictor

M.No. 079637

UDIN: 21079637TAAAACC2652

Place: Meerut
Date: 60 |05| 20 2|




M/S JAINARAIN FABTECH PRIVATE LIMITED

B-1 SHAMBHU NAGAR, BAGHPAT ROAD, MEERUT
Audited Standalone Balance Sheet as at 31st March,2021

(1) EQUITY AND LIABILITIES
1) Shareholders' Funds
Share Capital
Reserves and Surplus

2) Non Current Liabilities
Long Term Borrowings
Deferred Tax Liability (Net)

3) Current Liabilities
Short Term Borrowings
Trade Payable
Other Current Liabilities

{I) ASSETS
1) Non-Current Assets
Fixed Assets
(A} Tangible Assels
(i) Gross Block
(i) Depreciation
(i) Nel Block
(B) Capital W.LP
Long Term Loans and Advances

2) Current Assets
Inventories
Trade Receivables
Cash and Cash Equivalents
Short Term Loans and Advances
Other Current Assets

Significant Accounting Policies
Contigent liabilities and Commitments

Additional Information to the financial statements
The accompanying notes are an integral part of the Financial Statements.

FOR JA:%}{::&BTECH PRIVATE LIMITED
ROHIT AHW

(Director)
DIN NO. 03127150

°W_£7*
HIMANSHU AGARWAL

M.NO. A46140
{(Whole Time C.5.)

PLACE : Meerut
DATED : 0B/09/2021
UDIN:21079637AAAACC2652

-

Note No.

L M

e~

10

11

13
14
15

As at
31st March,2021

Rs. P.

15.35,05,440.00

11,40,87.272.64 26,7592 71264

55,60,65,343.71
3,5315472.00

30,42,72,773.04
18,27,72,496.29

3.94,04,848.03 52,64,50,217.36

As at
31st March 2020
Rs. P.

15,35,05,440.00
8,47,08,306.24

48,95,71,004.99
2,47,13,425.00

24,9583 ,925.72
16,55,26,933.68
2.37,25,186.39

1,38,54,23,745.71

1,19,14,24,222.02

76,66,20,244.64
17,22 92 649.96

75,20,13,445.77
12,80 86,507.77

59,43 27,594 68
0 .61,65802.22
1,49,98,765.92

33,93,64,941.77
24,77,09,357.59
1,21,15,508.41
6,30,70,773.74

1,56,70,911.38 G67,79,31,492.89

62,29,26,938.00
1.21,13,459.23
1,39,02,126.92

31,47,99,067.87
16,53,66,881.43
5,78,824.60
4,36,63,302.88
1,80,73,521.05

1,38,54.23,745.71

1,19,14,24,222.02

1 -
16
26
1-26

Wt
RAJESH MAHESHWARI

(Director)
DiIN NO. 0781818

ﬁ:{, -} o Lﬁja dtﬂlgﬁu.ft‘u;

RAHUL MAHESHWARI
(Director)
DIN NO. 03121121

FOR PRABHASH ASSCCIATES

CA PRABHASH CHAMDRA SHARMA

PROPRIETOR
M.NO.-079637
FIRM REG, NO.-002813C



M/S JAINARAIN FABTECH PRIVATE LIMITED

B-1 SHAMBHU NAGAR, BAGHPAT ROAD, MEERUT

Audited Statement of Profit and Loss for the Year Ended 31st March 2021

| Revenue:
Revenue from Operations
Other Income
Total Revenue

Il Expenses
Cost of Material Consumed
Other manufacturing Cost
Changes in Inventories of Finished Goods
Work-in-Progress and Stock-in-Trade
Employee Benefit Expenses
Finance Cost
Depreciation and Amortization Expenses
Other Expenses

Total Expenses
Il Profit before Extracordinary items and Tax
IV Extraordinary ltems
V' Profit before Tax
VI Tax Expenses

Current Tax
MAT Credit Entitlement

Deferred Tax Liability Created/(writtern off)

VIl Profit for the year

VIl Earning Per Share

Note No.

17
18

19
20

21
23

24
25

27,77,106.00

1,06,02,047.00

For the Year
ended
31st March,2021

Rs. P.

1,53,59.81,474.96
33,686,647 .29

For the Year
ended
31st March 2020

Rs. P.

1,56,83,30,279.08
59,90,320.86

1,63,83.48,122.25

1,57.43,20,660.94

1,05,37,28,303.91
26,48,00,219.63

(2,97,31,695.64)
4,10,96,554.12
6,88,66,461.44
4,47 69,520,009
5,31,21,208.30

87,56,67,800.98
29,41 73,642.71

11,70,41,196.21
5,89,45,538.00
5,87,68.718.28
4,33 ,68,703.00
6,21,05,421.84

1,49,66,50,571.85

1,61,00,71,021.00

Significant Accounting Policles form an integral part of Financial Statements

Notes on Financial statements

FOR JAINARAI

T
ROHIT EHM
(Director)
DIN NO. 03121150
S oD
HIMANSHO AGARWAL

M.NO, A46140
(Whole Time C.S))

PLACE : Meerut
DATED : 08/09/2021
UDIN:21079637AAAACC2652

FAﬁTECH PRIVATE LIMITED
J\.-"L

1to 26

Lo

RAJESH MAHESHWAR|

(Director)
DIN NO. 0781818

4,26,97,550.40

4.26,97,550.40

1,33,79,153.00

6,42,49,578.94
99,30,482.00

5,43,19,096.94

1,18,41,266.00

2,93,18,397.40

4,23,77,830.94

1.91

2.76

C&Lﬂ%ﬂk@@ Lol

RAHUL MAHESHWARI

(Director)
DIN NO. 03121121

FOR PRABHASH ASSQCIATES

CA PRABHASH CHANDRA SHFARMA

PROPRIETOR
M.NO.-079637

FIRM REG, NO.-0029813C



M/S JAINARAIN FABTECH PRIVATE LIMITED

B-1 SHAMBHU NAGAR, BAGHPAT ROAD, MEERUT
Standalone Cash Flow S'laterEnt for the year ended 31st March 2021

A

CASH FLOW FROM OPERATING ACTIVITIES :

Profit before lakes and exceptional items

Adjustments For:-

Depréciation

Finance Cost

Interest Income

Mat Credit WHOFf

Previous Year Income

Operating Profit before Working Capltal Changes
ovements in Working Capital:-

(Decrease)/ Increases in Trade Payable

(Decrease) Increases in other Current liabilities

Decrease/ (Incraases) in Inventories

Decrease/ (Increases) Iin Trade receivables

Decrease! (Increases) in Long Term Advances

Decrease/ (Increases) in Other Current Assets

1,72.45,562.61
1,56,78,761.64
(2,45,65,873.90)

2020-21
Rs. P,

4.26,97,550.40

4,32,06,142.19

5,68,66.461 44
(33.66,647.29)

{29.431.00)

15,13,74,075.74

(1,61,06,823.00)
(2,58,28,177.00)
(1,82.35,265.00)

-2019-20
Rs. P.

(5,42,40,576.04

4,18.05,324.00 |
5,87,68,718.26
(59,90,320.86)
(99,30,482.00)

14,89.02,818.34

Provision For Taxation
Cash Generated from Operations

CASH FLOW FROM INVESTING ACTIVITIES :
Purchases of Fixed Assets
Interest Income

(8,23.42.376.16) 1630677100
(2,05,04,109.86) (2,18,14,667.50)
240280071 | (9.20.84,425.98) §:64.858,00 | (6.55,13,323.50)
5.02,89,640.75 833.50,404 64
27,77,106.00

{10,08,58,229.72)
33,66,647.29

5.65,12,643.76

(9.72,82.582.43)

(4,89,41,684.00)
59.90,321.00

8,33,80,404 84

(4,39.51,363.00)

Met Cash used in Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES:
Issue of Share Capital

Finance Cost

Proceed of Long Term Borrowings

Net Cash used in Financing Activities

Met increasef/{decreasa) In cash and cash equivalents
Cash and Cash Equivalents at beginning of period
Cash and Cash Equivalents at end of period

(0,72 82 5p2.43)

(5.68.606461.44)
12,1163 166.04

5:23,16,724.60

115,36, 665.95
5,78,824.60

1.21,15,50841

(4.39,51.363.00)

2,88.59,383.00
(5,87.68,718)
(1,62.75.862.00)

(4,50,44.587.00)

(58,06.456,16)
61,85.270.7T8

578,824 60

The above cash flow statement has been prepared under the " indirect method " as set out in the Accounting Standard-3 on Cash Flow
Statements issued by the Institute of Charterad Accountants of India.

FOR JAINARAIN FABTECH PRIVATE LIMITED

ROHIT MAHES Ri
(Director),

DIN NO, 03121150

(P
RAJESH MAHESHWARI

(Director)
DIN NO. 0781818

PLACE : Meerut
DATED : 08/09/2021
UDIN: 21078637 AAMMCT 2652

ﬁa&a Mabol e,

RAHUL MAHESHWARI
(Diractor)
DIN NO. 03121121

IV
N%F:I‘:HU AGARWAL

M.ND. A4E140
(Whale Time C.5.)

FOR PRABHASH ASSOCIATES

CHARTERED ACCO/

NTS

/"

CAPRABHASH CHAND SHARMA

PROPRIETOR
M.NO.-079637

FIRM REG. NO.-003813C




JAINARAIN FABTECH PRIVATE LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

1. SIGNIFICANT ACCOUNTING POLICIES

The Financial Statements have been prepared and presented in accordance with
Indian Generally Accepted Accounting Principles (Indian GAAP) under the historical
cost convention on the accrual basis. Indian GAAP comprises accounting standards
notified by the Central Government of India under section 133 of the Companies Act,
2013.

(a) Convention:
The accounts are prepared under historical cost convention method and on the
basis of going concern method.

(b) Use of Estimates:

The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and liabilities and the disclosure
of contingent liabilities, at the end of the reporting period. Although, these estimates
are based on the management’s best knowledge of current events and actions,
uncertainty about these assumptions and estimates could result in the outcomes
requiring a material adjustment to the carrying amounts of assets or liabilities in
future periods.

(c) Fixed Assets:

Tangible Assets are stated at cost net of recoverable taxes (like: GST), trade
discount and rebates less accumulated depreciation. The cost of Tangible Assets
comprises its purchase price, borrowing cost and any other cost directly attributable
to the bringing of the asset to its working condition for its intended use. Subsequent
expenditures related to an item of Tangible Assets are added to its book value only
if they increase the future benefits from the existing assets beyond its previously
assessed standard of performance.

(d) Depreciation:

The Depreciation is provided on Straight Line Method as per the rates calculated
using the useful lives of the assets as prescribed under Part C of Schedule |l of the
Companies Act, 2013.Considering the nature, estimated usage, operating
conditions, past history of replacement and after taking into account these factor
the company has decided to retain the useful life hitherto adopted for various
category of fixed assets which are different from those useful life specified in Para
C of schedule Il of Companies Act, 2013.
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(e) Valuation of Inventories:

(f)

Raw material, Consumable Material and Packaging materials

-At Cost inclusive of Custom Duty. Cost of Inventories is ascertained on the “First -
in -First-Out” Basis.

Finished Goods

-Finished Goods are valued at adjusted Selling Price,

Semi-Finished Goods

-At cost and procurement charges. Cost includes raw materials and consumable
materials. -

Revenue Recognition:
Revenue is recognized to the extent that it is probable that the economic benefits
will flow to the Company.

Sale of Goods

Revenue is recognized when the significant risks and rewards of ownership of the
goods have been passed to the buyers. Sales are net of return, volume discount,
trade discounts, Goods and Services Tax.

Rendering of Services
Revenue from services is recognized in the accounting period in which services
are rendered.

(9) Employee Benefits:

Employee's Welfare Fund is a defined contribution scheme and the contribution
wherever required by the statute are charged to the Statement of Profit and Loss
as incurred.

(h) Borrowing Costs:

(i)

Borrowing Costs that are attributable to the acquisition or construction of qualifying
assets are capitalized as part of the cost of such assets. A qualifying asset is one
that necessarily takes substantial period of time to get ready for its intended use. All
other borrowing cost are charged to the Statement of Profit and Loss in the period
in which they are incurred. Fees towards structuring / arrangements and
underwriting and other incidental costs incurred in connection with borrowings are
amortized over the period of the loan.

Income Tax:
a) The Income Tax is ascertained on the basis of assessable profits computed in
accordance with the provisions of the Income Tax Act, 1961.

b) Deferred Tax is recognized, on timing differences, being the differences
between taxable incomes and accounting income that originate in one period
and are capable of reversal in one or more subsequent periods.

Deferred Tax assets in respect of unabsorbed depreciation and carry forwards
of losses are recognized if there is virtual certainty that there will be sufficient
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(j) Foreign Currency Transactions:

Transactions denominated in foreign currency are recorded at the exchange rate
prevailing on the date of transaction or that approximates the actual rate at the
date of the transaction. Monetary items denominated in foreign currencies, which
are outstanding as at the year-end and not covered by forward contracts, are
restated at year end rates. Resultant gain or loss, other than in relation to
acquisition of Property, Plant & Equipment, is charged to revenue during the year.
In accordance with Accounting Standard (AS) 11, “Accounting for the effects of
changes in foreign exchange rates”, exchange difference arising in respect of long
term foreign exchange liabilities, where they relate to acquisition of depreciable
Property, Plant & Equipment, are adjusted to the carrying cost of such assets and
are depreciated over the balance useful life of the asset.

(k) Provisions, Contingent Liabilities and Contingent Assets:

Provisions involving substantial degree of estimation in measurement are
recognized when there is a present obligation as a result of past events and it is
probable that an outflow of resources will be required to settle the obligations.
Provisions are measured at the best estimate of the expenditure required to settle
the present obligation at the balance sheet date. Contingent Liabilities are not
recognized but are disclosed in the notes. Contingent Assets are neither
recognized nor disclosed in the financial statements.

(I) Earnings per Share:
Basic earnings per share are calculated by dividing the net profit or loss for the
period attributable to equity shareholders by the weighted average number of
equity shares outstanding during the period

(m) Government Grants:
Grants and subsidies from the Government are recognized when they are
received, and all attaching conditions will be complied with. Grants received
against specific Property, Plant & Equipment are adjusted to cost of assets and
those in the nature of promoter's contribution are credited to Capital Reserve.
Revenue Grants are recognized in the Statement of Profit and Loss on a
systematic basis to match them with related costs.

Khasra No. 68, Y
Vill, Ekla
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M/S JAINARAIN FABTECH PRIVATE LIMITED
B-1 SHAMBHU NAGAR, BAGHPAT ROAD, MEERUT

NOTES FORMING PART OF Audited BALANCE SHEET AND P&L A/C FOR THE YEAR ENDED 31.02.2021
Asat
. 3tst March 2021
Rs, P

2 SHARE CAPITAL

The authorised, issued, subsenbed and paid-up share caplial comprses of equily shares hiaving at par value.of Rs 10 coch as follows

Autharised
1.80,00,000 Equity Shares:of Rs. 10 each

Issued, Sishacrbed and Fulty Paid Up
1,30,00,000 Equity Shares of Rs. 10 each fully paid up
23,50 544 Equity Shares of Rs, 10 sach fully pald up;R3. 2.763 sach share premium

Reconcliation of nimber of sharas outstanding is 521 oul below:

16.00.00.000 00

Asal -
31st March 2020
Rs P

13,00.,00,000,00

16,00.04,000.00

13,00,00,000.00

13,00,060,000.00
2,.35.05.440.00

13,00,00,000.00
2,25.05440.00

15.55.05,440.00

15,35 05,440 .00

A5 af 3181 March 2021

As-gl 31st March 2020

PARTICULAR Mo, of Amount No. of Amaunt
Shares Rs.P. Shares R=, P
EQUITY SHARES
Equity Shares at the begirming of the yssar 1,53.60,644 16,35,05, 440,00 .30,00.000 14,00,00,000.00
Audd: Shares issusd during the year - . __ 2350544 2,35,05,440.00
Edquity Shares at the end of the year 1.53.50.544 16,35,05.440.00 1.53,50.544 15.35,05,440.00

Details of shares habd by sharsholders holding more fhen 8% of ihe aggregels shares in e company

Equity Shareholders As at 3151 March 2021 [ As at 31st March 2021
[ No.of Shares ] %% Held | | Noiaf Shares Ui Held |
DINESH CHAND MAHESHWARI ,34,800 6,098 534,850 6.09%
UMESH CHAND MEHESHWAR! 11,99.920 7.82% 1,899,880 T.B2%:
RAJESH MAHESHWARI 13,45878 B3 7% 1345878 877
PLSHPA DEWVI i ,00,000 565 500,000 S.HOY
RAHUL MAHESHWARI 20,60 408 L3.46% #0,66.408 13.56%
ROHIT MAHESHWASI 20,860,507 13.42% 20,680,507 13.42%
JAISHREE MAHE SHWARI 780,000 S.08% 7,800,004 .08
RACHIT MAHESHWAR! 10h63.917 B.94% 10,563,811 6,939
HARSHIT MAHESHWARI 10,00,000 G1% T0,00,000 6519
RENU BHATTAR 12,00,000 7B2% 12,00,000 7.82%:
SUSHMA BHATTAR B.81,757 S.H1% B91,757 L.81%
MAHESHWARI OXYEEN PRIVATE LIMITED 7.68.428 5.01% 769,426 50549
TOTAL 14212368 93 59% 142 12,868 D2 50%
3 RESERVES AND SURPLUS
Resarves and Sumplis consist of he foliowing
Surplus in Stetement of Peofil and Loss
Opaning Balanca 704,08 753 24 3,540,256 522,30
Add: Prafit for the Y ear 2,590.18.357.40 4,23.77,830.54
10,76 22 150 64 7830875324
Adid | Appropriations
Previous Year Income (29.431.00 -
Total 10,7592 71884 75303, 753 24
Share Pramium
Opening Balanos fit 594, 553.00 fid 84,563 00
Add: Additicen for the Year - -
Tetasl 5404 55300 54,54 553.00
Grand Total 11,4087 272.64 B.47 08 306.24
'
& LONG TERM BORROWINGS
Lang Temm Bormmwings consist of the fallowling
Secursd Loans *
Term Loan From HRFE -0005 376 A7 403 44 7,39,18,680.54
Term Loan From Punjab MNational Bank - D429 B,04,00,000.00 11,48.35,882.00
Term Loan From Punjab Maticnal Bank - WCTL AT G5, 733 00 s
Term Loan For Car 9.42 27T 16,756,487 82
Term Loan From Punjab MNationat Bank - 1028 8,54 07 09800 -
Unsecured Loans
From Dlraciors 3,55 14,845 27 3137547237
From Directors” Retatives 23,04.43,138.73 22,20.08,792.24
Inter Corporats Loan - 4,12 3039500 4 57 65 58000
£6.80 55343 1 48967100460
4.1 Maturity Profile of Loans are as set out below:
Maturity Profile
Repayment Schedule 6-1 Year 1-2 Year Wore than 2 Year
Tetm Loan From HDFG -0008 3,88,04 64372 376,67 403 44 -
Term Lean Frem Punjab Maticnal Bank - 0429 6,99,03207 34 8,041,00,000.00 -
Term Loan From Punjab National Bank - WCTL 20,83.324.00 1,81 66 B8.00 2,78,03,065.00
Tam Loan For Car 10,34,188,11 £32.6827.08 -
Term Loan From Punjsb Mationat Bank - 1029 - A4 00000 £40 12,38,00,000.00
11.90,15.473.47 12,04 66,898 50 15140306500

*Tarm loans [rma»kx are secuied by charge with Hypothesatan of enfire Pant & mashinery and Equitabile Moryage of Factary iand and building bath
oniparl ™
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NOTES FORMING PART OF Audited BALANCE SHEET AND P&L A/C FOR THE YEAR ENDED 31.03,2021

M!S JAINARAIN FABTECH PRIVATE LIMITED

B-1 SHAMBHU NAGAR, BAGHPAT ROAD, MEERUT

Mseat Azat
. st March 2021 I1st Mareh 2020
Rs P Rs. P
2 SHARE CAPITAL i
The authorized, issued, subscrined and pakd-up share capital compses of equly shares having et par valus of Ra 10 each as follows
Autharized
1.80.00,000 Equity Shares of Rs, 10 aach 16.00,00.000.00 13,£0,00,000.00
16.00,80,600.00 13.80.00 00000
Isatied, Subscribed and Fully Paid Up
1,30,00,000 Equity Shares of Fig, 10 each fully paid up 13,00,00,000,00 13.00,00,000,00
23,50.544 Equity Sharas of Rs. 10 each fully paid upRs. 2.703 aach share premium 2,45 05 440.00 235,06 440,00
15,3508 A40.00 16,25,08 440.00
Reconcilkation of number of shares outstanding |s sel out below;
As at 315t March 2021 As at 31st March 2020
PARTICULAR Ma. of Amount Me of Amount
Shares: Rs, P. Shares Rs P
EQUITY SHARES
Equity Sharas at the beginning of the year 1.53.50,544 15,35,05,440.00 1.30,00,000 1:3,00,00,000.00
Audd: Shares sued during the yesr = - 273,50, 544 2,35 0544000
Equity Sharas at the end of the year 1.53.50.544 15:35,05.440.00 1.53.50 544 15,385,053 440.00

Dhetails of shares held by sharehalders holding mors than 5% of the agdracale shergs in (he company |

Equity Sharcholders

As at 31st March 2021

As at 318t March 2021

|_No. of Shares —[I % Held | | Mo, of Shares. % Held
DINESH CHAND MAHESHWARI 9,34 960 6.09% 8,734,860 6.09%
UMESH CHAND MAHESHWARI 11,809,860 THIY 11,298,890 7K
RAJESH MAHESHWARI 1345875 8T77% 13,45 879 B.77%
PUSHPA DEV) . 9,00,000 5860 5,400,000 S.56%
RAHUL MAHESHWARI 20,66 408 13464 Z0 58 408 13.46%
ROHIT MAHESHWAR| 20,850,507 1340% 20,80, 507 13.42%
JAISHREE MAHESHWAR) 7,80,000 5.08% 780,000 5.08%
RACHIT MAHESHWAR] 10,863,817 A83% 183811 £.0939%
HARSHIT MAHESHWARI 10,060,000 6.51% 10,300,000 6.51%
RENU BHATTAR 12,00,000 FHRY 12,00,000 7R
SUSHMA BHATTAR 8.81,7467 5H1% 891,757 5.81%
MAHESHWARI OXYGEN PRIVATE LIMITED 768428 501% 759428 5.01%
TOTAL 14212868 92.58% 1,42 12,868 02 559%
3 RESERVES AND SURPLUS
Reseryes and Surplug consist of the following
Surplus in Stutarment of Profit and Lass
Opeaning Bafance THIO3TE3 24 3,59,25,822.30
Add: Profit for the Year 2,95 18 357 40 4,23 77 830.84
10,76,22,150.64 78303 753.24
Adid © Appropriations
Previous Yaar Income (25943100} 2
Total 10,7552.719.64 7830275324
Share Pramiuwm
Opening Balance 4.84,553.00 54 ,94,563.00
Add, Addition for the Year 5 -
Total G 84,553 .0 G4.84.553.00
Grand Total 11,4087 272464 847 98,306.24
4 LONG TERM BORROWINGS
Lang Term Borrowings consist of the follawing
Socured Loans *
Term Loan From HDFC -0005 37867 40344 T30, 18 680 54
Temm Loan Fram Punjab Maticnal Bank - 0429 ©,00,00,000.00 11,48 25 862.00
Term Loan From Punjab Mational Sank « WCTL 4,57 B 13500 2
Term Loan For Gar 32,627 17 16,75,497 84
Term Loan From Punjab Mational Bank - 10239 8,58 07 08800 =
Unsecured Loans
From Directors 3,55,74,84537 337547297
From Directors’ Relatives 23,82.4313273 22,2009.792.24
Inter Corporate Lean - 412 30,386 .00 4 K7 65 BA0.CD
55,4065 343 T1 4895 71.004.52
4.1 Maturity Profile of Loans are as sel out balow:
Maturity Profile
Repayment Schedule * 01 Year 1-2 Yaar Mera than 2 Year
Tem Loan Fram HDFC -0005 3,89.04 843,72 376,67 403,44 -
Term Loan From Punjab Mational Sank - 0428 6,88,03.307.24 3, U0, 00000 .
Term Loan From Punjab Mational Sank - WGTL a0,83,334 .00 1,81 66,888 00 2,76,03,065.00
Tem Loan For Car 10,34 188 419 §32,627:06 -
Term Losn From Punjsb Mational Bank - 1029 - 401.00,000 00 12,38100.000.00
11,80,1547317 12,0466 598 B0 15,14.03,065.00

*Temm loans fro k= ars secured by cherge wilh Hypathecation of entire Plant & machinery snd Equitabils Moilgege of Factory laind and bullding bath
present and fub msu biasis.
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M/S JAINARAIN FABTECH PRIVATE LIMITED

B-1 SHAMBHU NAGAR, BAGHPAT ROAD, MEERUT

NOTES FORMING PART OF Audited BALANCE SHEET AND P&L A/C FOR THE YEAR ENDED 31.03.2021

Ms-at A= al z
i 3ist March 2021 315t March 2020
Rs. P Rs, P.
2 SHARE CAPITAL i
The aulnorisad, lssued, subscribed and paid-up shars capital comprisas of aguity shares having &t par vahie ol Rs 10 sach as follows -
Authatisad
1.60,00,000 Equity Sharesof Rs. 10 each 18,0000 ._Qi}_q;glg_ 13,00,00,000.00
16.00,00.000.00 13.00,00,000.00
lzsued, Subseribed and Fully Paid Up
1,30,00,000 Equity Shares of Rs. 10 each fully paid up 13.00,00 060,00 13,00,00,000.00
2350544 Equity Sharas of Rs. 10 each fully paid up;Ra. 2.783 each share premium 2.35,05 440,00 2.35,05.440.00
15,35,05,440.00 15,35,05.440.00
Reconciliation of number of shares sulstanding is st out balow,
As at 315t Mareh 2021 As a1 315l March 2020
PARTICLLAR o, of | Amari No. af [ Amaunt
Shims Ri. P, Shanas Ra. P
EQUITY SHARES
Equity Shares at tha beginning of the year 1,53,50,544 15,25,05,840.00 1,30,00.000 13,00,00,000.00
Add: Shares (ssued during the year . : 23,560,544 2,36,05.440.00
Equéty Shares at the end of the year 1.53,50,544 16,36,05.440.00 153,50 544 15,35,05.440,00
Detsils of shares held by shareholders holding mere than 5% of the aggregale shares in the company
Equity Shareholders As at 31st March 2021 [ As at31st March 2021
[ No. of Shares [] 3 Held [ Nooorshares | | % Held |
DINESH CHAND MAHESHWAR| 8,34 880 E.09% 9,34 523 6.09%
UMESH CHAND MAHESHWARI 11,882,990 TAZ% 11,89:980 THA
RAJESH MAHESHWARI 13,45 879 BT 1345878 8.77%
PUSHPA DEVI . 8,00.000 5865 8,00,000 5.86%
RAHUL MAHESHWARI 20,665,408 13,.46% 20;66.400 1346%
ROHIT MaHESHWARI 20,60507 13.42% 20,680,507 13.42%
JAISHREE MAHESHWARI 7,80.000 5.08% 7.80.000 508
RACHIT MAHESHWARI 1063011 £.93% 10.63.911 6.93%
HARSHIT MAHESHWARI 10,00,000 651% 10,00,000 6.51%
RENLI BHATTAR 12,00,000 TBEW 12.00,000 782%
SUSHMA BHATTAR 891757 S.81% 801,757 5810
MAHESHWARI OXYGEN PRIVATE LIMITED 7.69.426 5.01% 758,426 501%
TOTAL 142,12 068 92.50% 1.42,12 568 92.58%
3 RESERVES AND SURPLUS
Reserves and Surplus consist of the following
Surplus-in Hatement of Profit and Loss
Cipening Balance 7.83.03,753.24 3,59,25,822 30
Add: Profit for the Year 2.83,18,387 40 4.23.77 830,94
10,76,22,1 50,64 763,08, 75924
Add = Appropriations
PreviousYear Income (22,431,00) -
Tola) 70,75.62,718.64 7 8,0, 753 24
Shars Pramium
Opening Batance G f4 HB3 00 4,94, 553.00
Add: Additlon for the Year . - -
Tatal Gl B HE3,00 4,04 553 00
Grand Total 114067 272.64 H.47 48,306 24
i
4 LONG TERM BORROWINGS
Long Tem Bamrowings eonsist of tha fallowing
Secured Loans *
Temm Loan From HDFC -D005 3 TEHET 403,44 T,35,18.680,54
Temn Loan From Punjab Mational Bank - 0429 2,00,00,000.00 11,48, 25.882.00
Tarm Loan From Punjab Matonal Bank - WOTL £ 457 68 TIZN =
Term Loan For Car 53262717 TB.75 487 84
Tarm Loan From Punjsb National Baisk - 1029 &.55.07,008.00 =
Unsecured Loans
From Direclors 3,55.14,945.37 3137547237
From Direciors’ Relatives 29,94.43,135.73 22,20,00.792 24
Inter Corporate Loan E 4.12.30,398.00 4,57,65.680.00
55.80.85,343.71 A8,05,71 004,29
4.1 Maturity Profile of Loans are as set out below:
Maturity Profile
Repayment Scheduls 01 Year 1-2 Year Maoré than 2 Year
Term Loan From HEFC 0005 3,89.04 643,72 37867 40344 -
Term Loan From Punfab Nationa! Bank - 0429 §,00,93,307.34 8,106,000, 000,00 -
Term Loan From Punjab National Bank - WCTL 90,83,334.00 1.8,66,668.00 2,768,063 085.00
Term Loan For Car 10,34, 18891 832827.00 -
Term Loan From Punjab Mational Bank - 1029 - 43,00,000.00 12,38,00.000.00
11,80,15473.17 12,04,56 698.50 16,14,03 06500

{Directar)
DIN NO, 031211
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M/S JAINARAIN FABTECH PRIVATE LIMITED

B-1 SHAMBHU NAGAR, BAGHPAT ROAD, MEERUT

NOTES FORMING PART OF Audited BALANCE SHI AT FO EYEAR ENDED 31.03.2021
Asat Az al
Hst March 2029 31st March 2020
Rs. P Rs P
5 DEFERRED TAX LIABHTY (NET)
Defered Tax Liabiity copslst of the foloweng
Cpening Deferred tax Liability 24T 1342500 1,27,72.159.00
Created/{Reversed) diring the year 1.06,02.047 .00 1,19,41 266 00
Closing Dalerred fax Liabillty 3,55.15.472.00 2471342500
& SHORT TERM BORROWINGS
Short Term Borrowings consist of the following ©
Secured Loans
Cash Credit Limit from PNB - 2481 10:94.35,723.27 12,30,89 B48.58

©Cash Cradit Limit from HDFC - 3122

Current Maturity of Long Term Debts

Term Loan From HOFC -0005 )

Term Loan From Punjab Maticnal Bank - 0429

Temm Loan From HOFGC -CAR
Term Leas From PNB-WCTL
Emi Mevalorium HEDFC Bank

Lid.

747 34,011:21 7.54.70,076.14
3,H2.04,843.72 1.55,62,000.00
5,49 .63,307 34 3,45,00,000,00
1034, 188,00 1,53,000,00
490.83,334.00 .
10.87 56550 -
30.42.72.773.04 24 95,83,075,12

*Cash Credit Limit are secured by hypotheeation of existing currant assets of the Company viz. stock of raw materials, stock in process. semi-linished goods,
stores and-spares; bifls recelvable and book detits induding recaivabla, Commersial Propery, Factory Land and Building and Personal guarantes of Directors.

T TRADE PAYABLES

Trade Payables consisl of the following :
Sundry Creditors For (Oulstanding upte 1 Year)

Raw Material 13,88,00,781.11 11.14.18.8954 72
Consurmablas 3,37 ,24,880.18 3,76.86,683.00
Capital Goods - -
Transporiers 48.71,206.00 39 59,224 50
Commiszion Payable 45513.00 17.54.51.769.25 27 B3 T.00
Sundry Greditors For (Mare than 1 Year)
Raw Material - 217323548
Consumatles - 564200
Capital Goods 73,20,727.00 T4.74.077 00
15,27 72 486.28 16,55.26.833 68
8 OTHER CURRENT LIABILITIES
Oiher Currant Liabilties consist of tha following |
Pravision for Income Tax 27,77 ,106.00 -
Expenses Payables 1,143,423, 763.00 1,53,35.052,00
Advance From Customars BE 514.00 1,38.830.00
Statularies Dufies and Taxes
TDS Payable 15,53,588.89 §31 885,25
TGS Payable 191,728,668 40 580.00
EFF Paysbla 1,36,277.00 24237700
GST Payable £59,23.283.71 37,44, 454,62
Interest Payable EER R LR 12.45,887.52
ESI Payabls 54,041 00 1,01, 415.00
Bonus Payable 10,71, 716.00 1.2340470.53 18,09 044.00
Directors Current Account = 1,31,641.00
LAND ACCOUNT PAYABLE 25,14,000,00 =
HDFC- Bill Ciscounting 1.0332.084 50 =
38404 84003 2.37.25186:55
10 LONG TERM LOAN AND ADVANCES
Long Tarm Loan and Advances consist of the following:
Securlty Deposit {Inclusive of socured
Intersst) fA 43,730 62 50,81,730.82
FOR With Banks{Mare thap 1Yr Maturity) 81,55035.00 88,20,386.00
1,49 58,7685.92 1390212852
11 INVENTORIES (As Certifled by Management)
Inventories consist of ihe follawing :
Raw Malerial 12,55 54 342 27 14,3098 22372
Semi Fnished Goods 12,94 58 02485 10,01,34,070.00
Finished Goods 1664894837 2,36,38,904.86
Racoverable Waste 29747 78829 2238003200
Consumables 7912598862 3232280545
Mulli Fuel 23589141 42181834
Facking Materiat 10,76.847.24 399.772.00
Chemicals 73,78.308.73 12.86,383.50
33506484177 31.47 .99 067 &7
A : b DHabwsty.e,
(ﬂk Lt Sl
ROHIT MEHESHWARL ' RAJESH MAHESHWARI RAHUL MAHESHWARI
(Direclar) {Dirctor) (Directar)

DIN ND. 03121150

OIN NO. GTEI818

Vill, Ekla

Gejha Road

CIM NG, 03121121




M/S JAINARAIN FABTECH PRIVATE LIMITED
B-1 SHAMBHU NAGAR, BAGHPAT ROAD. MEERUT

NOTES FORMING PART OF Audited BALANCE SHEET AND P&L AIC FOR THE YEAR ENDED 31.03.2021

As at #s at
318t March 2021 31st March 2020
Rs P Ra P,
12 Trade Receivables consist of the following :
{Unsecurad but Conpsiderd good)
Trade Receivables (Less than & Month) 21.06,31,230.58 14.36,78,062.43
Trade Receivables {olhers) 370,78,127.00 2, 16,88,889.00
24 77,009,357 .50 16,53 66,081 43
13 CASH AND CASH EQUIVALENTS
Gashand Cash Equivalents consist of the: following :
Balances with Scheduled Banks:
I Current Account -
HOFC - 5732 o97.515.67 8400377
PNB CA - 5870 - 644775
Cash in Hand 8,18,573.74 4.78373.08
FOR With Banks{Less than 1. Maturity} 1,13.958,418.00

1.21.15.508.41 5.78.824.80

14 SHORT TERM LOANS AND ADVANCES
Short Term Loanss and Advanaes consist of ihe following -
Advanca o Suppliers

Raw Material 5%.68,333.68 47,08.873.73
Conswmables 1,23 14,540.06 B217,773,23
Capital Gaods 3,01 67.304.00 26,431.00
Transpartars 2,586.00 1396092
Commigzion ! 25,00,000.00 FE0.00
Advance against Land : 47,18,000.00 TH.65,000.00
Advance For Projecs - 2,47 26,404.00
5.30.70.773.74 438 63,007 BB

15 OTHER CURRENT ASSETS
Other Current Assets consist of the follawing :

TOS & TCS Recoverable 2018-20 - 44 14.209.00
TDS & TCS Recaverabls 2020-21 7,089,986.00 -
LG Intarasl Recaivable AT 06487 1,18,355.00
Pre-Operative Expensas - 13.64.377.20
Preliménary Expensas - 1,89,000.00
IGST Refundable on Deemad Expon 5.58,110.00 5,59.110.00
Pre-Paid Insurance 161,04,9508.30 9,22.057 54
Margin Money - ICIC] 21,8006 21.800.00
Advance (o Workers/Staff 4.12,166.00 B,88,666,00
Duty Drawback of Exporis 11,568,560 46 10,74.080.00
Misc Loans And Advances 5,000, 000,50 .
VAT Raceaivable 11,34.855.63 11,34,985.85
income Tax Refund 44,14 08,00 17,76,200.00
Accruad Subsidy 50,00,000:00 £0,00,000.00
1.50,70.811.98 1.80,73,521.08
18 Contigent Liabilities and Commitments (to the extent provided for)
Contingent Liahilities s it 3181 Murch, 2021 As ai st March 2020
{a) Claime against the company not acknawledged ae debls. Mit Hil
ih) Guarantoes
-Bank Guarantee given and Letters of Credit la Indian Customs under vanous EPCG Licensas 1,73.42 000,00 1,73,42,000.00
-Bank Guarantee given and Lettess of Credt to Pasehimanchal Vidyut Vilran Nigam Limited &5 Security 1,10,71,895.00 i
(<) Other money lor which company ks contingsnlly lable il NI

In redadion fo the borrowings amounting from Punjab National Bank & HOFC Bank Limited by tha company, M/S Vats Pharma-Put Lid, has provided mortgage on
wwnzd by the Company situated at Factory Land & Buliding situ al Plat Mo, S-5, 8-8 & 5-7, Industrial Estale, Partapur, Delnl Road, Meerul as
fiyNor due repayment, redemplion and discharge of b of Miz-Jal Marain Fabitech Pyl Lid under the %md Credit facilities.

LMok ioliis,

| .,
ROHIT 1 FAJESH MAHESHWARI RAHUL MAHESHWAR!
{Directar; {Directan) {Director)
BEIN NO, 03121150 DIN NO. 0781878 CINND, 03121121

Gejha Road
Meerut-
250205

DN




M/S JAINARAIN FABTECH PRIVATE LIMITED
B-1 SHAMBHU NAGAR, BAGHPAT ROAD, MEERUT
NOTES FORMING PART OF Audited BALANCE SHEET AND P&L A/C FOR THE YEAR ENDED 31.03.2021 Z

For the Faor the
Year andod ‘Waar andad
st March 2021 315t March 2020
Rs,. P Rz P
17 REVENUE FROM OPERATIONS (MET)
Revenue from Operations consist of e following:
Sale of Polyester Fiber
Domestic 133,39 44 451.81 114,67 37 685,95
Deamed Expon 4012 08280.98 1.04.02 57626
Export Sale 243687880836 7,318398585
Sale of Psi BotelWashed Flekes 11,2304, 541,75 12,48,18,874 85
Sale of Recoverable Waste 1,04,85.902.25 1,08,81 875,50
Job Wark on Fiber 95H2411.83 20.22 44 27687
1.53.50 8147496 1.56,83,30,275.08
18 OTHER INCOME
Oiher Income cons:st of the follawing : 1 _
Other Income B.87.016.00 30791300
Interaat recelved on elecincity daposit 31248000 =
Prafit on Exchange Rala - 2537 216.07
Interest on Income Tax Refund 1,42,100.00 -
Interest received from Debiors 113,772,893 1,63 507,08
Inierast Incorme - 5,08 346.71
Dulydraw back E4T 452.46 13,51 015.00
Inferest Recalved on FOR B.03 558,00 57132300
Carbon Cradit 3,71.276,55 =
GRS Cetification Charges 1.08.901,35 =
33,66.647.29 88032086
19 COST OF MATERIAL CONSUMED
Raw Material
Opaning stock 13368522372 93,17.207.60
Add: Purchases 1,04.55 85422 48 1,00,00,48,817.08
1,17:62 B2 646,18 1,00,53 54,024 69
Lees: Cloging Siock 12565434227 13368622372
ozl of Malerls! Consumed 1.0537,28,303.91 B7.56 57 A00.98
Mote: Raw Malarial has Included Pel Bollle Scrap, Washed Flakes and Popoom
20 Manufacturing & Oparating Cost
Stoves-& Spares 543,82 551.26 5,18,15,282.04
Peawer & Fuel . 15.28,32.410.43 15,24.63.326.50
Facking Materlal B6,25 648,94 85,87 37238
Charnical 28549.547.77 293,94 007.00
Farkiifl Rent 14,54 E70.61 15,88 814.00
Fresght lnward Chargas 1,89,735.00 77.88.482.00
Lab Testing Expanses 32,243.50 54 069,30
Repair & Malntepanee (Piant.and Machinery) AT 2278512 104,82 38941
26,48,00,219.83 22417364271
21 CHANGE IN INVENTORIES
Opening stock:
Finished Goods £,35,38,964.86 16,42,68 246.35
Semi Finished Goods 10,61,34,970.00 5,58 05 579,67
Recoverable Waste 2,23,82,032.00 §1,39.037.05
Clasing stock:
Finished Goods 1,56,45.940.37 2,36,38.954.86.
Semi Finished Goods 12,94 26,024.85 10,01,34 070.00
Removerable Wasta 207 47 78820 2,23.89.032.00
(2,07.31,695.64) 11,70,41.196.21
22 EMPLOYEE BENEFIT EXPENSES
Employee Benefit Expanses consist of the fallowing @
Esisblishment 1,01 51,703,00 1,85,18,042.00
Salary Pexd to Directar 40,80,000,00 53,80,000,00
Wages Expenses 241,12,851,00 3,01,33,000,00
intarriship Satary - 4Z8.512.00
Bonus Expenses 10.01,715.00 14,08,044.00
Leaye Encashment 2.66,841.00 1,39,370.00
Stafl Weilare ' 26062012 43443200
Employers Contribution to FF 4.26,172.00 B,71,462.00
Emplayers Contribuion toe E51 £.402,283.00 11,40,210.00
Administration Changes - 933B800 B0,868.00

—te e
4,1096.554.12 5.89.45,538.00

23 FINANGE COST
Finance cost consist of the follawing -

Iisrest Paid fo Bark(Tanm Loan) 212 65.738.60 1,A2.22,226.93
Interest Paid fo BankiCiC) 1.26,95,365,00 1.80,43,357.00
Interest Paid on Car loan 178,738 23 1,003,402 84
Interest Paid on Unsecured Loghe 247 (0.044 00 2,12.94 800D
Bank Charges 13,33,410,78 548.261.26
Oither interest Paid 1672264 54 6.56,550.23
b\ §.06,66,461.44 587 68,718.26

w bod O Mabusleun,
ROHIT MAHESHWAR| RAJESH MAHESHWARI === RAHUL MAHESHWWARI
{Diractor) {Diractor) = ASSOCT (Direcior)

DIN NO. 0781818 DIN NO_ 03121521

DIN NO. 03121150




M/S JAINARAIN FABTECH PRIVATE LIMITED

B8-1

AMBHU

GAR, BAGHPAT ROAD, MEERLUT

NOTES FORMING PART OF Audited BALANGE SHEET AND PAL A/C FOR THE YEAR ENDED 21,03.2021

24 DEPRECIATION AND AMORTIZATION EXPENSES

Depreciation and Amortization Expanses eonsist of e fallowing

Depreciation (From Nota No-10)
Preliminery Expenses Weitlen Off

25 OTHER EXPENSES
Other Expenses cansist of fhe following
Selling Expenses
Business Promolion Expenaes
Commission on sales
Fresght Outward Chames
Discount Allowed
Transit Insurance
Shartags & Quality Difference
Clearing and Forwarding Charges(EXPORT)
Administration and Other Expenses
Audit Fees
Agancy Charges.
ALC Installation Chiames
Annuel Maintenance Charges
Certification Charges
Charily & Donation
Compuier Expenses
Consultancy Charges
EWLR Installation Charges
Eilry Tag
Loss on Revalsation of Foreign Exchangs
Festival Expensas
Gangmal Exp.
Insuranoe
Interest Paid on Custom Doty
Interest On Tax
Interest Paid-Others
Gst Penalty
Legal and Professional Cherges
Lahsur Charges
Mca Fodas
tMembership and Subscription
Miscellansous Expenses
IT DEMAND
Office Maintensnce Expense
Printing and Stationary Expanses
Repar and Maintenance
Building Repair
Elecinical Repair and maintenancs
Oiiner Ropair (Vehicle)
Rent, Ratos & Taxes
Rating Charges
Rounded THf
Sepvice Inspection Charges
Supervislon Changes
Surveillance Fea
Secuily Expenses
Telephone and Inlemnat Charges
Travsliing and Convenance Expanses

FOR JAINARAIN FABTECH PRIVATE LIMITED

ROHIT
{Qirectar)
DIN NO. 031 0

»M__.E:ﬂx

HIMMANSHU AGARWAL
MMNO, A46140
(Whele Time C.5)

SHNA

PLACE : Maerut ¥
DATED : CA/O8/2029
UDIN:Z10TIEITAAAACC2E52

Forthe Fortha
Yearendsd Yoar ended-
31st March 2021 31st March 2020
Ra, P. Ra. P
4.32,06,142. 18 4,18,05,324.00
15.63,377.80 15.63,378 X
4,47 B5,520.08 4.33,58,703.00
67,231.22 2,10,047 54
71:81,352.75 BE,66,240.78
3,14, 19.808,00 2.88.45.548.28
44,82,370.02 3497 622 28
1,965,660 24 6,31,440 45
28,718.00 -
75,275.00 2.28,175.00
55,000.00 B5.000.00
- 77,132 00
s 1.750.00
1.30,000.00 80,000,000
1,15,887.10 0273200
= 1,000,000.00
1.15,541.33 ‘84, 70859
4,98,250,00 11,76,402,00
= 1,00,000.00
- 43,800,000
1,14.801.41 1,12,410.00
1.87.7687.72 2821878
54,818,060 1.85,431.00
17 53 685 56 11.44,184.88
17.853.70 370500
23,500,00 30.004.00
- 1,46,513.00
f0,972.00 -
1,73,869.00 5,74.836,00
- 1,88.200.00
6,000.00 2,30,400.00
25,000.00 38,648.00
7,500,00 45,538.00
i 207,636.00
n4.813.84 85,160.98
1,34.770.00 24058178
23,24,008.08 5,88 238,83
2,259,102 83 971418 41
1,52,253.82 2.80,004.30
48,205.00 17.500,00
BEO00.00 1,26.800,00
266,51 14,90
.3 26,400.00
a7, 106.00
= £6,000,00
26,18.11581 a47,77,814,00
1 92,646 64 2.48518.79
2.05.544 62 10,368,720 58
5.91.21,208 30 ,71.05.421 84

e Lol bbhanl e

RAJESH MAHESHWARI
{Directon)
DIt NGL 0787818

HAHUL MAHESHWARI

{Birectory
DN MO 03121121

CA PRAEHASE CHANCHLA SHARMA

PROPRIETOR
M.MNG.-D73637

FiRk REG, NO-005813C



NOTE -26 ADDITIONAL INFORMATION TO THE FINANCIAL
STATEMENTS

A. Claims Against the company not acknowledged as debts are Rs. Nil (Previous year

=

(NIL)

Confirmation of balance of most of the parties appearing under the Head Current
Liabilities, Sundry Creditors, Sundry Debtors, Loans and Advance are not received
till the finalization of accounts. However, the directors do not expect any change in
the balances of those not received on receiving the same.

. The guarantees on behalf of others given by the company Rs. NIL (Previous Year

Rs. NIL)

. Bank Guarantees given and established by Banks on behalf of the Company in total

Rs. 2,84,13.999.00/-,

v to Indian Customs against various EPCG licenses Rs. 1,73.42.000/- for
compliance of export obligation and as security against open access as per terms
and conditions as mentioned in the various EPCG licenses issued in previous
FYs., (Previous Year Rs. 1, 73, 42, 000/-).

v" to Paschimanchal Vidyut Vitran Nigam limited. Victoria Park Meerut
Rs.1,10,71,999.00. (Previous Year Rs. NIL/-). As per direction given by Uttar
Pradesh Electricity Regulatory Commission (UPERC).

- In relation to the borrowings amounting from Punjab National Bank & HDFC Bank

Limited by the company, M/S Vats Pharma Pvt. Ltd, has provided mortgage on
property owned by the Company situated at Factory

The Company has shown Rs.31.61,88,481.10/- under the head Unsecured Loans
which were received from directors of the company or from the relative of the
director of the Company. This amount does not cover in the ambit of Deposit for
the Purpose of Section 73 and section 76 as per MCA Notification G.S.R. 695(E),
dated 15th September, 2015, Amendment in Companies (Acceptance of Deposits)
Rules 2014.

Khasra No. 68, \ -
Vill. Ekia
Gejha Road
Meerut-

-
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G. The bifurcation of the total outstanding dues of small scale industrial undertakings
and other than small scale industrial undertakings as well as the name of the small
scale industrial, undertakings to whom the company owes a sum of exceeding
rupees one lacs and which is outstanding for more than thirty days. are not
disclosed in the Balance Sheet as suppliers have not indicated their status on their
documents/papers whether they are small scale undertakings or not hence it is not
possible for the company to disclose the said information in respect of trade
creditors.

H. In the opinion of the Board of Directors, the current assets, loans and advances are
approximately of the value stated if realized in the ordinary course of business and
the provision for all known liabilities is adequate and not in excess of the amount
reasonably necessary.

L. The company has forwarded emails to its suppliers and service providers regarding
MSME status, whether they are covered under the “Micro, Small and Medium
Enterprises (Development) Act, 2006, confirmation from most of the suppliers and
service providers have not been received, hence company cannot precisely
comment on this point.

J. As per Vat Return Opening Balance (01.04.2017) of Vat Receivable is Rs
22,20,621 and as per Books of accounts is Rs 11,34,955.63, the same balance has
been carried over as refundable.

K. The Company would receive subsidy from Director of handloom & Textile, UP
under the Scheme of Punjigat Byaj Upadan Yojna-2012 as per letter no- 239/63-V.
U-2018-50(H)/06TC-Dated-16/02/2018 up to 7 years. In the year 2020-21
Company has received Rs.50.00.000.00 (50 Lakhs) for the year 2019-20 from
government under this scheme; and Rs. 50,00,000/-. have been accounted for in FY

Gejha Road
Meerut-




L. Wherever events or changes in circumstances indicate that the carrying value of
fixed assets may be impaired, such assets are being subject to a test of
recoverability based on discounted cash flows expected [rom use or disposal
thereof. If the asscts are impaired, the company recognized impaired loss as a
difference between the carrying value and fair value net of cost of sale.

M. Previous year figures have been re-grouped and re-arranged wherever considered
necessary to make their classification comparable with that of the current year.

N. No amount of Dividend is proposed this year.

O. The information required under Accounting Standard 20 issued by the Institute of
Chartered Accountants of India in respect of the "Earning Per Share (Basic)", is as

under:

Particulars

2020-21
Rs.

2019-20
Rs.

Profit/(Loss) After Tax (in RS)

2.93.18.397.40

4,23,77.830.94

No. of Equity Shares

1,53.50.544.00

1.53.50,544.00

Weighted average number of equity shares outstanding

1.53,50,544.00

1.53.50,544.00

The Nominal Value Per Share

10.00

10.00

Earnings Per Share (EPS)

1.91

2.74




P. Particulars of Capacity, Production, Turnover and Stock for manufacturing

Activities:
Particulars Current Year Previous Year
Class of Product Polyester Staple Fibre Polyester Staple Fibre
Licensed Capacity 43,800 M. Ton 43,800 M. Ton
Installed Capacity 29200.00 M. Ton 29200.00 M. Ton |
Production 21788.58 M. Ton 15770.97 M. Ton
Turnover (Qty) 21948.87 M. Ton 18304.22 M. Ton
Turnover (Amount) T 14036.09 Lakhs T 12301.02 Lakhs
Opening Stock (Qty) 429331 M. Ton | 2962.585 M. Ton |
Opening Stock (Amount) 2261.89 Lakhs 2 1942.582 Lakhs

Closing Stock (Qtv)

269.044 M., Ton

429331 M. Ton

Closing Stock (Amount)

2166.50 Lakhs"

2261.89 Lakhs

Q. Particulars of Raw Materials Consumed:

Particulars Current Year Previous Year

of Raw - .

Material Quantity Value Quantity Value

M.Ton % Rs.Lacs Y M.Ton S Rs.Lacs %
PET . = -
BOTTEL 2070030 ) 7059 TI120.18 | 67.55 9090.175 3630 281795 2990
WASHED :
3 2

FLAKES 8626.12 | 3041 ] 3419.05| 3245 15930.27 | 63.70 | 6611.06 70.10
TOTAL 29326.42 | 100.00 | 10539.23 | 100.00 25020.45 | 100.00 | 9429.01 | 100.00

Gejha Road
eerut- :
250205 4




R. Expending and Earning in Foreign Currency:

Current Year Previous Year
(a) | Expenditure in Foreign INR Foreign INR Foreign
Currency: (Lakhs) Currency (Lakhs) Currency
Amount Amount
- Import of Washed Flakes
[ Chemical /Packing :
Material Consumable |  66.51 $68,865.50 72.34 $89,060.00
Stores/Machinery Parts on AED 90,237.9
C.1.F.Basis
- Mach*nery Purchases | 520.08 $5,44,700.00 - }
- Foreign Travel of - - - -
Directors
(b) | Earning in Foreign
Exchange:
Exports of Goods 293.68 | $402,825.56 718.72 $10,57,182.06
calculated on F.O.B. Basis

S. Disclosures in respect of related party as defined in Accounting Standard 18, with
whom transactions were carried out in the ordinary course of Business during the

year as given below: -

List of related parties (Disclosure of Related Party as on 31.3.2021)

i. Key Management Personnel
Sr. No. |DIN NAME
1 0781818 Mr. Rajesh Maheshwari
2 3121121 Mr. Rahul Maheshwari
3 3121150 Mr. Rohit Maheshwari
4 "|7135956 Mr. Harshit Maheshwari

Will, Ekla

Gejha Road
Meerut-




Relatives of Key Management Personnel

1. Anika Maheshwari Sister in law of Harshit Maheshwari
2. Vranda Maheshwari Daughter of Rajesh Maheshwari
3. Dinesh Chand Father of Rohit Maheshwari

4, Jai shree Maheshwari Mother of Rohit Maheshwari
5. Kanika Maheshwari Wife of Rohit Maheshwari

6. Khushboo Maheshwari Wife of Rahul Maheshwari

7. Prateek Maheshwari Brother of Harshit Maheshwari
8. Pushpa Devi Mother of Rajesh Maheshwari
9. Rachit Maheshwari Brother of Rohit Maheshwari
10. Renu Bhatier Mother of Harshit Maheshwari
11. Sushma Bhatter Wife of Rajesh Maheshwari
12. Umesh Chand Maheshwari Father of Harshit Maheshwari
13. Dinesh Chand (HUF) Relative' s HUF

14, Jai Narain (HUF) Relative' s HUTF

15, Rahul Maheshwari (HUF) Director' s HUF

16. Rajesh Maheshwari (HUF) Director' s HUF

17. Rohit Maheshwari (HUF) Director' s HUF

8. Harshit Maheshwari Director' s HUF

19. Umesh Chand (HUF) Relative' s HUF

20, Prateek Maheshwari (HUF) Relative' s ITUF

21. Harishit Maheshwari ( HUF) Relative’s HUF

iii.  Companies in which Key Management Personnel are interested
. M/s Maheshwari Silver Alloys Private Limited

M/s Maheshwari Oxygen Private Limited

M/s Bhatter Metals Private Limited

M/s Lucas Copper Alloy Private Limited

M/s Vats Pharma Private Limited

.1

h

a. There 1s no provision for doubtful debts or amounts written off or written
back during the period in respect of dues from or to related parties.




b. Transactions with Related Parties.

Amount Rs. in Lakh

Particulars Key Relatives of | Companies | Total
Management | Key in which key
Personnel Management | management
Personnel personnel
are
interested
Remuneration 40.80 - - 40.80
Unsecured Loans Taken 115.66 517.00 478.76 1,111.42
Unsecured Loans Repayment 81.77 342.67 524.11 048.55
Payment of Interest (after - 186.50 41.98 228.48
TDS)
Sale of Pet Bottle/Recoverable - - 165.11 165.11
Waste
Purchase of Pet BollldWahhed - - . 227.99 227.99
Flakes/Consumables
c. Details of Related Balance outstanding at the year ending 31.3.2021
1 |M/s Maheshwari Oxygen Private Limited 3,01,76,169.00
2 Mfs Maheshwarx Silver Alloys Private Limied 1,25,47,020.00
.r
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Rohit Makéshwari Rajesh Maheshwari Rahul Maheshwari
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